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INDEX OUTLO

CELEBRATES THE

YEAR OF INDEPENDENCE

Indices see bullish momentum

Near-term uptrend positive for Sensex, Nifty 50, if they stay above 55,000 and 16,250 respectivelys
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Bellwether indices Sensex and Nifty 50
zoomed to record highs due to buying in-
terest in large-cap stocks. There could be a
minor pause ahead in the coming trun-
cated week. Investors should tread with
caution as the indices enter uncharted
territory.

Nifty50(16,529.1)

The Nifty 50 extended the recent rally after
aminor pause at around 16,250 levels and
advanced 290 points or 1.79 per cent in the
past week. The index climbed 1 per cent on
Friday and rules at new highs. It has man-
aged to close above the resistance level of
16,500,

The week ahead: Following a strong
‘breakthrough of the significant resistance
in the band between 15,900 and 16,000 in
recent times, the index continues to accel-
erate; This resnstance turmed suppur: will
W aliuc wctn.n.
support below 15,900 is in pJace at 15500
levels which is lower boundary of the side-
ways movement between June and early
August. The index trades well above the 21-
and 50-day moving averages. The short-
term trend is up now. The daily relative
strength index features in the bullish zone
and is likely to enter the overbought territ-
ory. Besides, the weekly RSl also continues
to hover in the bullish zone, backing the
uptrend. Further, the dailyaswell as weekly
price rate of change indicators feature in

the positive terrain, indicating buying in-
erest.

sequent supports at 14500 and 14,200,
Next supports are at 14,000 and in the

Th has reached our

istance mentioned last week at 16,500.
What next? The on-going uptrend is likely
to extend as long as the index stays above
immediate support level of 16300, It has
potential to test resistance at 16,750

en a strong rally above
16,600 levels in the short
term. That said, a de-
cisive fall below
16,300 will bring
back  selling
pressure and

thata strong de-
cline below the
key base in the
band between 15900
and 16,000 can change
the short-term uptrend and
drag the index lgwer to the sub-
sequent support in the 15,500-15,600 zone.
Supports thereafter are in place at 15300
and 15,000 levels.

Medium-term outlook: Given the
progressing rally, we reaffirm that the me-
dium-term uptrend that started from the
April low at 14,151 will remain in place as
long as the index trades above 15,000.COnly
adecisive fall below15,000 will drag thein-
dex lower to 14,300 and then to the sub-

13,500-13,600 band

The key medium-term supports at
15,500 and 15,000 can provide base on a
corrective fall below 16,000 levels. On the
upside, the index recently surpassed the
crucial hurdle at 16300 which will
act as base now: As the index
‘has reached 16,500, it can
now  progress o
16,700 and 17,000
over the medium

term.

Sensex
(55437.29)
The  Sensex
jumped 1 per
cent on Friday
and  with this
rally, it has surged
¥ 1159 points or 214
per cent in the past
week. It managed to
crack the barrier at 55,000.
Thislevelwill nowactasavital base
for the index. The nearterm bullish mo-
menkum will remain intact as long as the

key support level of 54,000 can extend the «
corrective decline further to 53,500 levels...
Subsequent supports are at 53,000 andi
52,770. The mediumterm uptrend that
began from the April low at around 47204
will remain in place as long as the index
trades above the psychological level of
50,000. Key supports below 50,000 are
placed at 49,500 and 48700 in the me-
ditsm term. Investors with a long-term per--
spective can stay invested with a revised |
long-term stop-loss at46,000.

Nifty Bank(36,169.35)
The Bank Nifty advanced 1 per cent last:
week and tests resistance in the bandi
between 36,000 and 36.200. The indexx
trades well above the 21 and 50-day mov-
ing averages. The daily relative strength ins-
dex has entered the bullish zone from the
neutral region. Traders should tread with
caution as long as the index tests the afore--
mentioned resistance band. Fresh long po--
sitions can be initiated with a fixed stop--
loss on a decisive up-move beyond 36,2001
levels. In that case the index can trendi
higher to 36,500 and then to 37,000 levels;
over the short term. Next resistances are
placed at37,200 and 37,700 levels.
P b o g

index trades above 55,000. C:
of the uptrend can take the index north-
wards to 55,600 and then to 56,000 in the
ensuing trading sessions,

Afall below the immediate support level
of 55,000 can drag the index lower to
54,500 and then t 54,000 in the short
term. We restate that a decline below the

Dollar fails to retain strength

level of 35,500 can pull the index lower to
35,000, Supports thereafter are at 34,500
and 34,000.An emphatic fall below 34,000
will alter medium-term uptrend that star-
ted from the April lowof 30,405 levels. Next
supports at 33,000 and 32,000 will be key
levelstonote.

and fell to a low of 74.4750 on

Inability to sustain above 93 can drag

tioned last week.
The Dow Jones Industrial Av-

support. Dips to this support
zone are likely to get fresh buy-

Wednesday. But the currency;
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Nifty 50
= Climbs to new high
* Keysupport at 16,300

= Key resistance at
16,700
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1am holding Petronet LNG at T262. | would like to know the
long-term outlook.
SJAYARAMAN

Petronet LNG (€215.8 ). The stock of Petronet LNG wason
amedium-erm uptrend after borroming out in March 2020,
It met with a significant resistance in ¥270-¢280 band:n early
July2020and | began to consolid in
awide range between 2210 and £270. On the upside, the vital
long:-term resistance in ¥270-2280 band had capped the
stock’s upside in Januarythis year. Since then, it has been in
an intermediate-term downtrend. Short-term trend is alsu
"down for the stock,

An immediate support is inthe range between ¥200 and
%210 which could halr the progressing downtrend. An
upward reversal between £200 and ¥210 can take the stock
higher to the immediate resistance level of ¥240 and thento
$250.You could average the stock at the above mentioned
support band, witha medium-term stop-loss at ¥190. A clear
breakthrough of €250 can take the stock northwards to the
upper boundary of the sideways movement, that is€270-280
band, over the medium term. A further rally above 2280 can
pave way for an up-move to ¥300and then to €320 overthe
long run. Key support below $2001s placed at €175.

Send your queries to techtrail@thehindu.co.in

BANDU’S
BLOCKBUSTERS

On April 1, four years back, piqued by the incessant jokesin
the village at his expense, Bandu Barve decided he'd had
enough. It was time for him to turn ‘smart'. His dead granny's
woice rang in his ears — “Read the papers, Bandya, they tell
you all.” So, off went Bandu to the stash of rs on his
father's desk. As luck would have it, the first paper Bandu got _
his hands on was The Hindu BusinessLine. The stock recos, in -
particular, had him in thrall. Soon Bandu into’
an ace investor and trader.

ANDU's PICKS

| = Blocon

= IDBI Bank

| = Indus Towers
= Future Retail
= S[VN

These days, Bandu

picks five stocks each
Sunday, which he believes
will be blockbusters

over the next week

Here's your chance to match step with Bandu.
Guess the stock that will give the best return by next Friday (BSE

versity of Michigan showing a
sharp fall in the consumer sen-
timent dragged the dollar in-
dex and the Treasury Iylelds
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Earlier in the week, the infla- Hrce .,
Exchange cf s Limited and Cartral Depesi it {CDSL)
tion data also showed a slow- anng o
down in the pace of rise. The US Bock Clasure: i -
Core Consumer Price Index # vy L Ll
(CP1)inflation rose 4.23 per cent Wosnuscay Sapsmber 1, 2021 n Tuesday Sephsmber 1, 2021 (both daysi gelevoteg.
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halted the upmove in the dollar
index and dragged it lower to-
wards the end of last week. For
the coming week, US retail sales
and Industrial Production on
Tuesday and Housing Starts on

Duniny thas period.
3. 2001 may

lay are the imp
data releases towatch.

Dollar index: Room to fall
The US Dollar Index (92.53)
broke above 93 as expected, but
failed to sustain. The index
made a high of 9319 and has
come off from there toclose the
week lower. This has increased
the chances of the index falling
back to 9249175 again in the
coming days. On, the charts
91.70-93.20 has been the range
since July. This range seems to
be holding well as of now. A
" breakout on either side of 91.70-
93.20 will only give a clear cue
onwhether the index will move
upto93.50-94, or fall to 91-90.
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Euro: Key ahead
The Euro (11793) fell to mst 117
initially last week as expected.
The currency fell to a low of
11704 on Wednesday and then
rose back sharply towards end
of week. Itwill have to be seen if
Euro can break above 118 in the
coming week. Such a break can
take it up to11850 and 119, How-
ever, from a bigger picture, the
Euro will have to breach 119 de-
cisively to become bullish
again. A pull back from 118 itself
immediately this week or after
an extended rise to 119 spells
danger of the currency falling
1o 116 in the coming weeks,
The US 10¥r (128 per cent)
Treasury yield surged to 137 per
cent during the week but fell
sharply on Friday giving back
all the gains made during the
week. A fall below 1.27 per cent
can drag the yield lower to L18
per cent this week, The 10¥r will
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For and on behalf of the Board of Directors
Grandhi Kiran Kumar
Date: August 13, 2021 Director & CEO
GMA GROUP - GIL ! TES

Birth
05.02.1932

SOUNDARARAJA
ESTD 1937

9"Anniversary

Remembered by...
ALL FAMILY MEMBERS

Staff & Employees:

. . . ks B prices). By noon, mail us your pick and
& erage (35515.38) rose well last  ers from the market. The Dow  managed to recover thereafter:  some time. As mentioned last rise to bandub Kith your il
dollar index within 91.70-93.20 o 1 wefk. breaking above the key  will now come under pressure  and closed the weekat 74.250n1  week, the Indian Rupee will ammmmmgrwéapﬁmlmm
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G.G.DANDEKAR MACHINE WORKS LTD
Offica: 211/A, MIDC, Butibori Industrial Area, Village Kinhi, Tal, Hingana, Dist. Nagpur-441122
Tel.: Iﬂﬂﬂ:‘lj 2951D‘J-E-Mtcs®wdandakatmm W!hllﬂ mwdaﬂdaharwm CIN: Lmlmmnmn
s Particulars
Mo, Quarter  Quarter Year | Ouarier
ended |
2021) 31.03.2021 30.06.2020,
I
1. | Tokal income from Operations $681| 5025| 40Bs| @681 | 59925 - 4085 |
2. | Wet Profit{Loss) for the period (before Tax, {184 | (11204) | (3443) | (@184) | (11204) | (34.43)
. Excegtional andior y ems) f
3. Net Profit{Loss) for the period before Tax [TB4) | (11204) | (3443) | (@i6d4) | (112.08)| (3443 |
| fater ems) .
T4, | Net Profiy |Ln:s] for the period after Tax 3282) | (14E7) | (33 ?Ti (32.38) T57 | (2815 |
(after Exceptional and/or Extraordinary |
itams) (Consolidated includes share of
|| profit in associate company) 1 i | | S S # RPT |
5. | Total Comprehensive Income for the period | 23626 | 982.24 | 997.85 | 23683 | 1.104.48 | 40342
[Comgrising Profit / {Loss) for the period
after tax) and Other Comprehenive
¥ oo Incame (after ﬂl’l . 4 el .
| 8| Equity Share Capital | 481 4761 | 47e1 | am 4TE1 | 47H1 |
7. Resrves {exchuding Aevaluation Aeserve) EY T | 40005
|| @5 shown in the Audited Balance Sheet it | St 3
8. | [Eamings Per Share (of  1/- each)
(Mot annuakzed) —
1. Basic: 3 i st Lo AN 241 (0 ?1] 0.68) 016 (059
7 Diuted: 068 | (@4 | @0.01) | (0.68) 016  [0.59)
Mote;
# The reviewed Husdn C by the A D thsis
respective mestings heid on August 13, 2021
(b} The above is an exract of th of Quartery filed with the Reguiation 33 of
the SEBI (L 2015,
of om & at Company ' COm.
For and en Behalf of the Board
Sd/-
Piace : Pune Mangesh 8. Jochi
Date : August 13, 2021 Executive Director (DIN: 07244555)

HIT KIT GI.OBAI. SOI.UTIOHS LIMITED
L70100MH1388P
Regd. Off: 402, KmePLaza Mind Space, Dw.LmiRced HalaaMbst] Mumbai,
Maharashira, 400064 Tel. No. | Fax Ne: 022-26002684
E-mall : hitkt glabai@gmail. com, Website : com
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itz fomd Other Comprehensive income (after tax) - = # -
el b m m Toa Comprahensiv coms forthepred. 2% 03 1% ™
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